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JUNE 18, 2018----APPLICATION ACTIVITY REPORT 18-10 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING MAY 18, 2018 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
  

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER RELOCATION 
Application Number Bank Name and Location New Location Disposition 
Charter 571 New Market Bank 

461 Main Street 
Elko New Market, MN 55020 
Scott County 

 
101 Old Town Road 
Elko New Market, MN 55020 
Scott County 
 

Approved 
5/10/2018 

Charter 571 New Market Bank 
461 Main Street 
Elko New Market, MN 55020 
Scott County 

 
101 Old Town Road 
Elko New Market, MN 55020 
Scott County 
 

Effective 
5/11/2018 

BANK CHARTER MERGER 
Application Number Successor Name and Location Acquiring Name and Location Disposition 
Charter 705 Hometown Community Bank 

100 East Main Street 
Cyrus, MN 56323 
Pope County 

Quality Bank 
410 3rd Street 
Fingal, ND 58031 
Barnes County 
 
 
 
 
 
 
 
 

Accepted 
5/16/2018 
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DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 500 
Relocation 

Sterling State Bank 
1419 1st Avenue S.W. 
Austin, MN 55912 
Mower County 
Charter 1686 

 
XXXX Badger Hills Drive NW 
Rochester, MN 55901 
Olmsted County 
 

Accepted 
5/16/2018 

Sterling State Bank to relocate the detached facility (DF 500) from its current location at 5600 Highway 52 N, Rochester, 
MN. The new location’s address will be clarified once the building is built and assigned an address.  
 
DF 1384 
De Novo 

Citizens Alliance Bank 
55 First Street Northwest 
Clara City, MN 56222 
Chippewa County 
Charter 865 
 

 
202 2nd Avenue S, Suite 103 
Great Falls, MT 59403 
Cascade County 
 

Accepted 
5/16/2018 

DF 1385 
Merger 

Hometown Community bank 
100 East Main Street 
Cyrus, MN 56323 
Pope County 
Charter 705 
 

 
410 3rd Street  
Fingal, ND 58031 
Barnes County 

Accepted 
5/16/2018 

DF 1386 
Merger 

Hometown Community bank 
100 East Main Street 
Cyrus, MN 56323 
Pope County 
Charter 705 

 
116 Morton Avenue 
Page, ND 58064 
Cass County 
 

Accepted 
5/16/2018 

 
 
 
SECTION II – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 

NONE 
 
 
 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


